

Minutes of Finance Committee meeting of 3/4/2008

Emergency meeting on conjunction with Board of Selectmen

Present for Fincom

Chairperson Walsh

Mr Hayes

Mr Rice

Mr Dorward

Mr Steffian

Present from BOS

Mr Wallacott

Mr Houle

Guests

Linda Sanders-Town Administrator

Alan Pease 

Tim Bauman

Mr Pease objects to holding this meeting. H is opinion is that the meeting was not properly posted and is in fact not an emergency.

There was a discussion between Mr Wallacott and Mr Pease regarding what was an “emergency”.

A motion was made by Mr Rice that meeting be held to address the sensitive issue regarding Wisconsin legal issue and that we postpone all other agenda items until next posted meeting. Motion was seconded byMs Walsh and passed on a 4 to 1 vote.

RFT#08-18  $5000.00 to Legal Council Services for retainer to Wisconsin law firm of Kohner, Mann & Kailas to investigate legal options regarding fire truck non-delivery issue.

Motion to approve by Ms Walsh and seconded by Mr Rice. The vote to pass was unanimous after some discussion (see below).

Mr Wallacot voiced his opinion on validity of RFT for legal opinion from Wisconsin law firm is a version of a “feasibility study”.

Mr Hayes raised point that spending the $5,000 may be “good money after bad” as both Elite and Moser Group are corporations and getting relief would be unlikely.

Ms Sanders estimates $8000. + in legal fees for Massachusetts legal council regarding fire truck issue.

RFT#08-19 is for pending legal expenses and will need to be discussed at next meeting.

Question was raised by Mr Hayes as to what happens when Reserve Fund is depleted. Response was given by Mr Wallacott and Ms Walsh.

1.) Hold bills unpaid until T. M. (Town Meeting)

2.) Year End Transfers between lines

3.) Free Cash at T.M.

4.) Tax Levy would be raised w/approval of State (A.G and DOR) to offset current FY deficit.

Motion to adjourn made by Mr Steffian at 8:40 pm and seconded by Mr Hayes. Passed unanimously.

